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Income and Expenses
ESHA financial statements are available at: https: / /www.echoshores.org /financials.html.

2022 Income and Expenses
ESHA’s 2022 annual income was $17,890. Expenses are outlined below.

2022 ANNUAL EXPENSES

m Common Area Upkeep ® Communications ®Insurance ®lrrigation ™ Other ™ Professional Fees ®Reserves
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Balance Sheet & Reserves Target

ESHA financial statements are available at: https://www.echoshores.org /financials.html.

12/31/2022 Balance Sheet
ESHA’s cash balance as of 12/31 /2022 was $34,470.49. ESHA’s cash reserves are above the target of
$30,700.

Cash Balance & Cash Reserve Target
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Customer Balances (Accounts Receivables)

Over the last decade or so, ESHA’s Accounts Receivables has typically run between $400 and $900.
However, in 2022, ESHA’s Accounts Receivables substantially increased to $2,453.65. Of this amount,
$1,847.05 is owed by two homeowners. Unpaid assessments result in ESHA’s cash reserves being
lower, which causes ESHA’s assessments to be higher.

These homeowners, who have not paid ESHA assessment in over three years, have been sent multiple
statements, including a letter requesting payment, sent signature receipt. In that letter, which was
prepared by ESHA’s legal counsel, the delinquent homeowners were advised:

e Their obligation is accruing interest at 8% per annum.
e Their obligation is secured by a lien on the home, which might be foreclosed be the Association.

e Separate and apart from pursuing remedy of assessment lien, the Association may seek a
judgement in conciliation court and then turn the judgement to a collection agency ot seek recovery
by executing on non-exempt assets.

Furthermore, collections costs are billable to homeowner.

Accounts Receivables Summary
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2023 Budget and 2023 Assessment

For 2023, expenses were assumed to be approximately the same as 2022, with approximately 10%
increase for inflation. In addition, increased funding was allocated for legal expenses to pursue collections
of overdue amounts. (Collections expenses that would be actually incurred may be billable to the
delinquent homeowner.) This came to approximately $20,500 in budgeted 2023 expenses.
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