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Financial Update & 2018 Assessment 
In 2018, 83 of 85 homeowners paid their 2018 assessment.   

ESHA incurred a net loss (draw-down of reserves) of $2,363 in 2018.  This was attributable to: 

• Mulched the common areas for $4,843.  This was an expected, once every few years, expense.   
• Unanticipated, higher than normal irrigation repair expenses.  
• A 2017 insurance premium was not paid until 2018, resulting in 2017 having lower than normal 

insurance expense, and 2018 having higher than normal expense.   
• Two homeowners did not pay annual dues.  As a result, ESHA is carrying an accounts receivable 

balance, which accrues interest.  There is a good likelihood ESHA will eventually collect on this 
amount due because unpaid ESHA dues represent a property lien.   

 

 

Common Area 
Upkeep, $142.07 

Communications, $3.39 

Insurance, $46.76 

Irrigation, $56.08 

Other, $5.09 

Professional Fees, $0.05 

Draw Reserves, $(28.44)

2018 ANNUAL DUES SPEND
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In 2010, the ESHA Board indicated a desired maximum year-end reserve balance of $30,700 to cover 
potential expenses and stabilize annual assessment to account for expenses that occur once every 
several years.  Additionally, ESHA has never had annual dues greater than $225.   

As of 12/31/2018, ESHA held $23,392 in cash reserves, down from $25,754 in 2017.  ESHA’s 2018 
financial reports are available at http://www.echoshores.org/financials.html.  

Looking to 2019 and beyond, ESHA is not expecting to incur any out-of-the-ordinary expenses.  
However, in order to build reserves by approximately $2,000 (to get closer to our reserves target), we 
are keeping annual dues at $225.         
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http://www.echoshores.org/financials.html
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2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Professional Fees $- $202 $723 $364 $402 $155 $- $- $3,015 $5
Other $359 $284 $424 $242 $476 $282 $469 $374 $416 $423
Member payments $2,400 $2,400 $- $- $- $- $- $- $- $-
Irrigation $1,205 $2,338 $2,149 $3,491 $3,009 $5,844 $4,166 $5,141 $3,697 $4,659
Insurance $1,943 $1,900 $1,919 $1,927 $1,975 $2,128 $2,324 $2,130 $1,117 $3,885
Communications $204 $634 $283 $56 $699 $659 $562 $107 $380 $281
Common Area Upkeep $7,496 $7,848 $7,294 $7,160 $7,474 $13,180 $14,533 $9,011 $7,360 $11,803
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