11:43 AM Echo Shores Homeowners Association

01/07/08 Profit & Loss
Cash Basis January through December 2007
Jan - Dec 07
Ordinary Income/Expense
Income
Homeowners Dues 14,900.00
Total Income 14,900.00
Expense
Bank Service Charges 5.00
Garden Area Maintenance 4,566.60
Insurance
Liability D&O 929.00
Liability Insurance 2,039.00
Total Insurance 2,968.00
Irrigation Expense 24,581.89
Landscaping 2,500.00
Lawn Mowing 510.45
Miscellaneous 357.35
Postage and Delivery 81.00
Printing and Reproduction 118.63
Professional Fees
Accounting 2,400.00
Total Professional Fees 2,400.00
Repairs 29.29
Taxes
Property 23.62
Total Taxes 23.62
Utilities
Electric 257.34
Water 568.37
Total Utilities 825.71
Total Expense 38,967.54
Net Ordinary Income -24,067.54
Other Income/Expense
Other Income
Interest Income 930.17
Total Other Income 930.17
Net Other Income 930.17
Net Income -23,137.37
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11:49 AM

01/07/08
Cash Basis

Echo Shores Homeowners Association

Balance Sheet
As of December 31, 2007

ASSETS
Current Assets
Checking/Savings
US Bank Checking
US Bank Savings

Total Checking/Savings
Total Current Assets

TOTAL ASSETS

LIABILITIES & EQUITY
Equity
Opening Bal Equity
Retained Earnings
Net Income

Total Equity

TOTAL LIABILITIES & EQUI...

Dec 3177,7707

281.50
13,618.40

113,899.90

13,899.90

13,899.90

800.36
36,236.91
-23,137.37

13,899.90

13,899.90
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